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HIGH CUSS BONDS

IEQAL FOR TRUST FUNDS

ANO

FREE OF TAX

(N NEW YORK STATE.

KIDDER, PEABODY &C0.

116 Dmothin Sires!,

lottos.

16 Will Street.

New Tirk.

Delaware & Hudson
COMPANY

4'
Tax Exempt

Price end Particulars Upnn Application

ABLeach&Co.
149 NEW YORK

Harris, & Go
f nrfMiiri ti

N. W. Harris & Co
S( York

IMne Street, Cor. William
NEW YORK

Government
Municipal
Railroad and
Public Utility

oz
Bonds

BROADWAY,

Forbes

Bonds

for
Investmenl

MEGARGEL & CO.
' BANKER

Dealer in Railroad and Other
Inveitment Bond.

Buy, Sell and Quote all Market'
able Securities.

DepotiU Received and Interest
allowed thereon pending

3 NASSAU ST. NEW YORK

American Light & Trac. Co. Stock, &
Scrip

American Gaa Electric Co. Stock,
Cenaolidated Rubber Tire Stock &

Income
Pennsylvania Water & Pow. Co. 5, &

Stock
International Agricultural Corp.

Stock

Lamarche & Coady
I'bone .1 tu tlrna t

25 Broad Stie-- t New YcrV

Clark Dodge & Co.
(E$labli5hed 1847)

BANKERS
51 Wall Street, New York

HenryClews&Co.
BANKEHS.

II. IS, It. J7 AND 10 RrtOAtl s
MKMBEItS X- - Y. STUCK E('ltlNr.E.

lark, and Bond, bouiht and noKt for
taitttor, and carried on liberal trrms.

Baahlaf Accountt lerehed nibjtct o
ektek at ,lht. Icterett paid on dally balances

LETTERS OF CREDIT
limed ataltable the world oter.

FOII sai.i:
ao Amerlran Lltbngrapblc Pfd. stoi k

Bmh Terminal nm. stock100 Gray National telautograph Stuck
100 Interborongh Itapld Iran mlili stuck
100 '. V. Stat Hallway, linn, stink

70 Singer ttannrarturlnir, strl.

J.K.Rlcc.Jr.&Co.
'Phone, 74SO to 7 VA tfar.otcr 3:t Wall b N 1

FOR SALE
Nassau & Suffolk Lighting Go.

6 Cumulative Preferred Stock
Send for Full Particulars

W. E. R. SMITH & CO.
ao nnoAn sr.. m, iokic

WE SPECIALIZE IN

Union Typewriter
Securities

S. H. P. PELL & CO.
M'mtier, N'W York Mnc i'ctiaic

.Pfal'r, l i t'nllteit and Inai il Sei nr He,
Tel ;S 1 Hanoi er 37 .ill St V 1

SAVINGS MAY BE INVESTED"-T-
O

YIELD 4 TO 6 PER CENT.
In e lork stoik r.tilmnsu Siiiiilllet In

Small Aiiiiiiint 1.

irri'l Iniiiil Piymsnt Convenient InslalliTienti.
tiinkltt i)iii3 pint un 11711ft

W. E. Hutton &. Co.
?.f rrbrrt N'rwlorU Sto A I irhun?"

Vail A Ureal .Si w 1o I'rl at utret.

IRedtnQnd&dta.

Uember,

P re l Nett rr
r M'rr.fr.t l.r ,t,
'.P' O.ll c'0. u I I a c

HXAXCIil. AMt CtlMM EttCIAL. '

WtD.sLSDA , May
I'roli.tlily iivm professional Hpritil.t-tor- s

vverp of i!h opinion nflcr i!ip lnp
rt Stock Luli.-'ii- pi liii'inen y"l'iilii'
I'flOrtl'MUl till'.' ill" l".l"t('ll i!l III"' Stl'ck' ,

lil.Tl.rt whirl) !p-- ptov.'lird diiriliK th
i'.,ty 'vo'lld ,i eotnewll.'t filitli'T IipIoip
I' vv,u mcr I'll e lied (.ontilt'i

I1')')

.
a4

"!oo,i.
lOVUIini"

24.
11

. . ...i.. Cen Its rn .' 1 n i .t ft .1010rr spvpii and v.pip hoi Krp.vi.v iruyi... nnho. tB". RAt.s,
'below tli" hii'li wind .ivir.-";- o point for in Leather 5, Mrine el ir ,',i hki Wfj'4

"f"1'' . .tlflW t ndfrerni'ndnt'the entire e. r t 'tit f.'.r toiiclird the tAflnn mon iifto ttmlon i'- -
lHoA0.,ft1,..nrtr.klnlVln,y ajjii JVmI r,,Tr,ro'uVaot
fore, it IhoriM' ero no eiftlt' yel. or 't le' i l'.a;'t inoo. iiT London Ine

' no ilir'ilrili mi,h. tlin' the of npol'li' llrn " Sin Km AT r .ft fit j,,,,,, r,i, 3000,. . t I'nlon rr cv
Mvpip ( ollCPIllllir lllPin.-tfll- with til" , loon,, .f'.17 Mo KanATfl 2d .inoo. . I fl .It
I of nl iln'nrtlnli t'h . Oh!n snot ,M4lj toot. ,108(imltiK ! Mot'.p. ii rfp..,e Mn ParlHervta (t)'in,iunl4

wu that tlto otiltniuy roiiiM1 or prom iow. i mi i.M'h 04 sioon. . n.js., ,tt.i.,r.tlolr',"Aotiiiti looift o:i7 n:oo titAt)......... , . ........ moo i, , i on .

tocf-Mo- In vpIiIpk, If II .li.l not :nnoo, , n

i"i ry th"doii tntln low priffs tourlii-i- l ,V,ni,CV Jn'rt H

d ulnro 'I hl viis of tlto "ittn tintl tonnn'
rf I'onllrmod to-di- to Homo oxlmit
Iipii. in tlm llrl hour of Ii'iIiiph thi

' ttitt. Ili of tlm pi inulp.il '

it 'a vm u
itiK'Ki ti dill li.'lov I'm. I prims or ' i"1 J t'.

MAIJtOintl'yp'o-i- 1 v li'il thry l"ll only it HUK ' ii17m
' id It w,i tlin' nobody v.i pcrticii-- , ")''' "JiK

hirlt.' i'.nviimi to M01 "ovrr, .tl"
iwhil" llii'.v di'liiKl no nmnv f pci'liiltio !J "J1,1 (44'

ft'i'l a iro'iillii'tu iik'k ti'ivunco'i mm i k
fi t tli" m.i'lii'l 11 i. wlioli'i-i'titall- H'cnird

, ' ron Hill" p.'lontion 1' tipp.ti 1 oil Vsoono,., ov7 .!'""'.
to It" paid to .'"io h itiiMnr. in tlm ni'wn

'of which, if W.'ll Sir""' lud li"rti in a
ppimls!li' moi d
M llO"ll til"1"

ilo'ilitlf. tti'irh would
Hi" un"ttl"d oli ir--

of ih" M"iitin -- It'tft'lon lioni'il
up unco tuori' I'lirlli'T Kloo'ny ii'porm
worn hi'."id front tho i 011 mid t"rl trad p.

and tlnTi' "r" ii'.dlfiiMon tlm; tlp Dpiiio-ri.-i'i- c

lloll" of llPpie.-Plitl'Mv- ei ill V,i...
itiRton Mould rppotut a nut'.ilipr of Iiivps-- t
left iiik ot:imitt to Ioo1 intii thonfTi ii

of rorpointioiiK 'Ih" fiu't th.i'.
' "Ofinitv prii iM paid no atti'tition to I1ipp '

fro-i'- i' urn iiimiii ring ipi'ieuM wan a croai
di.iipiilltiii"iit to sp"ioilr'oi for I ho
dprlitip; pud in th" nfti-tnoo- tho etoil;
ini'-li-

p: ns.'tin tiiovrd upn.iil in Imoyi-n- t

fi'hioti with n Uirc Incur. p 111 tiu rjinup
of tri'ti-.i"tn- ni

Uii"th"r or not i' m;i ho t"nl
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woll l'iwn t'i" fttiont; nii'li ttta'ion
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thorn, nr" now ootnlni; to ih.v tho cirto

'

pl mont in li'tim". j"id llu'.nr ial a'i'nir in
th" i'0"iiTy t'i: jivt wliri"" foic" will ho
of cro.itor po.or than i.ny otli"r i tho
mvwih'- - a.'t ip iltur.il p"ilts. Tn-il."- y a
pttMttn crop Xi"rt wIhm vi"n eirry
grrat woinht in th" pr.-.- trad" J

ht-- t May report iVdaiinc thrt during tho
month of A)i-.- l t!i"i" hid l"j.i alimt.
prfo't woith' -, hringini-- th" ittt'ieil

condition of w.iitor wh".tt on 1 to
ST rt. a aRnir.- -t th" !ooi tin,"n!'M (iRiitpi
of via on tho llr- -' of Apid The

of th"-- p llp tr i that although
dnrins Apid d"!t'rinr.ition in wh-i- t con-

dition- i" almo-- t alwi'Vi witno-.- l. v

th" condition i it'imc th" i'vor- -
nRO for I.K A- - ,au '

...
tpnnc i toliit 4i
li" pr.'.ct;c."lly - ...
tional cindi:ioi!i of rtid r,.'

CO I ranlifotton-Mal-

ni'ro. over th:'" of Ian yor Of
circ'ttiwtutii wh tat iilll..n 4t.

fumvnhat i'.l;hoUi;:i nil l llente
in tho motnent an- - Hriti-- b

ovi't!n,.dowi'd liy th" vr iliu ;. ilitivp I

hia'.p of alair- - th" "do il pi : io j

May option in C'nici.-7- .
Th" trui? ca':sp of Wall Stre-.'t'- co n- -

pl.Tft'.C" omv th" iuvtv.'li i' 1:1 r.'tolu-tio- n

"ithp or likfly to ! p.'.h".!
Iiythi'lioii ."of l!"prt't.fnt.t'iv.f. :

enough tln l:iiow!"d." that thin
-. 'tion of th" is of ftic
political character and tlt.it neither
n ir corporatior.-- i itt thi't country r.n't
deprived of th"ir properly without dit"
procc- - of law A't re.trdt thf l iiiied
Stalci S:p" Corporal ion particularly
it hp been luvci tiati'd n do.;eii tini"- -

)

in its iibitory uv nit inn 01 Koveniuieut.il
fiitpiiii init and tpiwi.il a ;entn and hot
each time e:nfri;ed lro.it th" ordeal tin

it trt denyini; that th?
r.t'iii'icHof iron ptodiic'ion in the country

dunni April, of wliich adiaii'.'e KUmmarie-- t

were ttirtilth"d ly the Iron .lK
how th.' t the iron and woel tjiitdiicM

declined during the month wilh a food
d".tl of rapidnv. The outpui of iron'
apparently - now pretty as Fmnll I

an in the fall of Ij-- year, hut homehow
tho (.h""rftiluef.s witli which Wall .Street
it to look at the fit nation here
carri"t i1 tli" iioi.ible implication'
that the iron tmd tieel trad" i.t th"'
eve of better thmRs
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Portland Gas&CokeCo

7 Preferred Stock
Company docs the entire
gas business of Portland
Orcjon, a city having a pop-
ulation of 207,000.

Surplus over for
twelve months ended De-

cember 31. 1910. amounted
to more than three times
the preferred dividend re-

quirements.

Price to yield over 6V,.
Fit Injormitirn on Request

White, Weld & Go
.1 Nassau Th Poik-- r

New York Chicago

6 Timber Bonds
Secured by First Mortcige on

one of the finest standi timber
nn the continent. The bonds are
first lien on the land on
the timber carrv with them
o participation feature which
should give investors net re-

turn comlderably in exce-- of
the 6 interest on the bond.

Circular uttb full dttatlt request,

lmertcan FinanceI Si-- Securities Co
S N,u Street New York

Studebaker Co,
Common & Preferred

Joseph & Wiener
Memh'r of New Vork Mock l'.rhane

25 riH(IAI) ,srni:r.r New lork f
Telephone IMO l Hrnid

WE OWN AND OFFER
a number of High Graie

Industrial Preferred Stocks
YI'.l.1ln.lV,"ito7!4'i.

inteietted ia Conservative
and well secured Investments,

Sentf lor Circular He. S9
Carlisle and Company

Hankers and Hrnkers
74 nrtoAnwAV, new took

Knauth, Nactiod & Kuhn
BANKERS

IS William Mi'
Heir Torn

Letters Credit and Travelers' Checks

Wm.A.Read&Co.
Banker

25 Nassau Street, N. Y.
BOSTON LONDON CHICAGO

KMilMCEIW.

H. M. B YLLESBY CO.
ENGINEERS

Examinations and Reports
206 south salle street

,."?! Portland,

reieiptp,

strained rositi',

CHICAGO
Oklthsma MrtJt. It

SECI TIES A IJUCAl. CTIOX.
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